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REPORT OF THE INDEPENDENT AUDITOR ON
THE 2025 SUMMARY FINANCIAL STATEMENTS

To the Members of
Canadian Society for Medical Laboratory Science

Opinion
The summary financial statements, which comprise the summary balance sheet as at December 31, 2025, the
summary statement of operations and summary cash flow statement for the year ended, are derived from the
audited financial statements of Canadian Society for Medical Laboratory Science for the year ended December
31, 202sS.

In our opinion, the accompanying summary financial statements are a fair summary of the audited financial
statements.

Summary Financial Statements

The summary financial statements do not contain all the disclosures required by Canadian accounting standards for
not-for-profit organizations. Reading the summary financial statements and the auditor's report thereon, therefore,
is not a substitute for reading the audited financial statements and the auditor's report thereon.

The Audited Financial Statements and Our Report Thereon
We expressed an unmodified audit opinion on the audited financial statements in our report dated March 14, 2026.

Management's Responsibility for the Summarized Financial Statements
Management is responsible for the preparation of the summary financial statements in accordance with Canadian
accounting standards for not-for-profit organizations.

Auditor's Responsibility

Our responsibility is to express an opinion on whether the summary financial statements are a fair summary of the
audited financial statements based on our procedures, which were conducted in accordance with Canadian
Auditing Standard (CAS) 810, Engagements to Report on Summary Financial Statements.

Burlington, Ontario &MW LLP

March 14, 2026 Chartered Professional Accountants
Licensed Public Accountants



CANADIAN SOCIETY FOR MEDICAL LABORATORY SCIENCE

Page 2
SUMMARY BALANCE SHEET
As at December 31
2025 2024
ASSETS
Current assets
Cash $ 2,836,666 $ 2,278,670
Short-term investments 1,597,873 1,625,746
Accounts receivable 48,199 112,585
Inventory 28,297 22,181
Prepaid expense 218,978 221,612
4,730,013 4,260,794
Investments - Restricted Funds 3,082,061 3,112,764
Capital assets 1,222,925 1,301,933
$ 9,034,999 $ 8,675,491
LIABILITIES AND NET ASSETS
Current liabilities
Accounts payable and accrued liabilities $ 284,376 $ 325,670
Government remittances payable 12,246 27,542
Prepaid revenue 2,144,425 2,078,768
2,441,047 2,431,980
NET ASSETS
Invested in capital assets 1,222,925 1,301,934
Internally restricted 2,555,841 2,576,505
Externally restricted 526,220 536,259
Unrestricted 2,288,966 1,828,813
6,593,952 6,243,511
$ 9,034,999 $ 8,675,491
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SUMMARY STATEMENT OF OPERATIONS
Year ended December 31

2025 2024

REVENUES
Gross fees received $ 2,247,141 $ 2,256,326
Less: Provinces' share (44,163) (41,303)
Less: Professional Liability Insurance premiums (207,046) (191,107)
National membership fees 1,995,932 2,023,916
Certification / PLA 1,952,168 2,005,110
Learning Services 212,666 220,333
Communications 29,871 49,885
Research 10,000 10,000
LABCON income 457,481 324,551
Investment income 158,154 196,169
Miscellaneous income 99,744 91,972
4,916,016 4,921,936

EXPENSES
Administration and Overhead - General 2,087,989 2,035,102
Certification / PLA 1,190,662 1,162,414
Learning Services 84,574 88,124
Communications 318,669 338,631
Marketing 131,734 186,962
Research 58,450 45,981
Governance 168,337 265,036
LABCON 447,330 334,610
Amortization of capital assets 97,127 101,429
4,584,872 4,558,289
Income - before other revenue 331,144 363,647
OTHER REVENUE 19,297 67,342
EXCESS OF REVENUES OVER EXPENSES $ 350,441 $ 430,989
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SUMMARY CASH FLOW STATEMENT
Year ended December 31
2025 2024
CASH FROM (TO) OPERATIONS
Received from services, dues, and fees $ 4,796,560 $ 4,731,103
Investment income 201,360 258,193
Paid for supplies and services (2,349,371) (2,498,171)
Wages and benefits (2,083,438) (2,115,535)
Building facility costs (178,392) (124,291)
Excess in internally restricted funds 93,980 135,416
Excess in externally restricted funds (10,039) 24,869
Interest paid (9,190) (8,454)
461,470 403,130
CASH FROM (TO) INVESTING ACTIVITIES
(Additions) to capital assets (18,118) (183,914)
Appropriation (to) from internally restricted investments 114,644 192,691
96,526 8,777
Changes in cash and equivalents during the year 557,996 411,907
Cash, beginning 2,278,670 1,866,763
Cash, ending $ 2,836,666 $ 2,278,670




